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EENEE (R LERBIEN - 20 - RREER  =BEETPER

JE FVENETA.COMCEREBEE
R2iEa7.380 - AR¥ETE

9.3/105%%

Feedback Company Trustpilot
- 53,6705 © 97%IHE TrustScore 4.7/55%7 * 20,1715F 5
aneta -@ Geclaimd profiel « december 2014 Betaald Trustpilot-abonnement

/

Naar website

9.3, I VENETA.COM
Reviews 20171 . : 470

Raambekledingwinkel

53670 reviews Schrijf review

97% beveelt Veneta aan!

Social Reach

Instagram 6.28 B —— WiRmEEZEENHE

veneta.com -
Veneta.com - Raamdecoratie
1,327 posts  62.1K followers 860 following
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News Custom Stock Other
FESEHE
2025 2025 2025 2025 2026 YoY (%)
NT$ BET 1Q  2Q 3Q 4Q |29°%5| 19 | 2025 2025 2025 2025 2025 | 2026
1Q 2Q 3Q 4Q 1Q
==IA 7,273 7,707 7,317 7,672 |29,969| 7,305 | +15.2% +4.0% -6.9% -3.5% | +1.5% | +0.4%
=FEFEF 4,234 4,565 4,296 4,527 [17,623| 4,317 |+24.1% +5.6% -7.3% -0.2% | +4.2% | +2.0%
== 2,080 2,396 2,133 2,308 8,917 | 2,053 | +35.2% +8.4% -11.2% +4.1% | +6.6% | -1.3%
FRBRATE (BX) 135 -887 113 208 | -431 118 |-50.6% n.m. n.m. -37.8% | nm. |-12.6%
EEEATER 1,778 1,153 1,706 1,963 | 6,601 | 1,647 |+24.4% -34.8% -3.6% +1.5% | -4.4% | -7.4%
BB (NTS) 6.07 3.93 5.83 6.71 |22.53| 5.62
EFE 58.2% 59.2% 58.7% 59.0%(58.8%|59.1%
EE R E 28.6% 31.1% 29.2% 30.1% (29.8%|28.1%
SRR 24.5% 15.0% 23.3% 25.6% |22.0%|22.5%
2025 1Q2026
BUWMER (RESHE) 1 +4.4% YoY BWRER (RESHE) 1 +4.0% Yoy

BRERRE (RESEE)
EH{LERGEULLE -
WMEFEREE :

EEMNE

SFREER (EPS) :

72.9%

BOM (+12.0% YoY) > =M (-1.2% YoY)
+6.6% YoY (BZENZEER EHZE29.8%)

NT$22.53 (-4.4% YoY)

BEUEEE (+6.5% YoY) > BIERT&EE (+0.1% YoY)

HMEEREE .
BERZ
EREBER (EPS) :

BN (+8.0% YoY) > =M (-1.5% YoY)

-1.3% YoY (EZEFZE 28.1%)

NT$5.62 (-7.4% YoY)
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FHEE YoY (%)

NT$ BETT 2022 2023 2024 2025 2(1)36 2026
2023 2024 2025 1Q
=2EWA 28,951 26,913 29,535 29,969 | 7,305 | -7.0% +9.7% +1.5% | +0.4%
=EFEA 15,897 14,932 16,905 17,623 4,317 -6.1%  +13.2% +4.2% | +2.0%
== 7,368 6,970 8,368 8,917 2,053 -5.4% +20.1% +6.6% | -1.3%
EEATER 6,173 5,488 6,903 6,601 1,647 | -11.1% +25.8% -4.4% | -7.4%
BREE (NTS) 21.07 18.73 23.56 22.53 5.62
IREERF (NTS) 11.0 12.0 14.5 16.0 n.m.
ERE 54.9% 55.5% 57.2% 58.8% | 59.1%
E XA F 25.5% 25.9% 28.3% 29.8% | 28.1%
JERE 21.3% 20.4% 23.4% 22.0% | 22.5%
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BHEEREBR
FHERE YoY (%)
NTs$ BEJT 2022 2023 2024 2025 2(1)36 2026
2023 2024 2025 1Q
BEEBE 30,554 32,611 37,858 40,025 | 42,577 | +6.7% +16.1% +5.7% | +5.9%
/e 9,373 12,820 15,857 16,872 | 19,344 | +36.8% +23.7% +6.4% | +8.1%
BRI K IR 2,402 2,624 2,865 3,045 2,248 | +9.2% +9.2% +6.3% | -17.2%
F#8 5,718 4,104 4,066 3,678 3,626 | -28.2% -0.9% -9.5% | -13.1%
BEEEE 8,588 9,046 10,588 11,494 | 12,194 | +5.3% +17.0% +8.6% | +14.3%
B &G 8,771 8,181 9,777 9,616 | 14,808 | -6.7% +19.5% -1.6% | 3.7%
HRITEMR o) o) 804 1,101 1,244 n.m. n.m. +37.0% | +46.0%
INESEYSUSE 848 804 963 749 695 -5.3% +19.9% -22.2% | -22.3%
RESEET 21,783 24,430 28,081 30,409 | 27,769 | +12.2% +14.9% +8.3% | +7.1%
B IR /E BEXE] 34 34 34 36 33
FEEEXE 145 150 118 114 110
JEITIE1 /5 B2 X & 23 25 26 25 22
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RETREHEZSHE
EFEARS  EEERERED

Jam Protection Conventional Motorized Shade

Stops On Contact. Protects What Matters. Imbalance. Jam. Damage.

rce: Nien M
12 Source: Nie ade
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ERILER ZUWAEES
=g KEmE 7

(NT$mn)
100%
27,000
+6.5%
YoY (In USD
24,000 +7.4% (In )
YoY (In USD
+27.5% ( )
21,000 YoY (In USD)
Custom
18,000 Window Coverings
(BE8EER)
15,000
12,000
9,000
6,000 Stock
Window Coverings
1 000 (BERTEE)
)
Others
o 0%
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FUTURE PHUTHO
= RAILWAY STATION
[ESTIMATED COMPLETION: 2030)

Norman Vietnam

2026%F : FEETHIM R HFFERE




Phase 2

News Custom Stock Other

Norman Mexico

2026 : FEETWIERE T HERE

Production
Started In 2025 ta
(Phase 2) (Phase 1)

16

Phase 1
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>430fll EFEET

50-100% /NEVBEEIIER (16F)
>4,5001E Z)E &R/ ELEMEPIE/

1118 BBNEEZEIF P (RBC)

ARETED

B PO

Dealers/Designers
% B Eh S E R PTG /35T AN

c RBC (Regional Business Center)
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T olways knew
Norman was the
9old standard in
shutters. - T was S0

After the
Presentation, T feel
very confident %0

sell motorizadion..-.

Norman's
extraordinar‘x}

Products e qualitg

standards are as

high z sout’s. impresscd with the

voller shades.

Ever thing at
this 5evemg
amazing. - You
have taken the
term "Experience
and made sure

we had exactly
that. W)

a 2

Thank you for
Was

raaking an
exce'ptional
innovative product
and making My
job easier. \"J

by Norman is
mpressivg'. v
T think T can
lean into this.

Coupled "Shade
allows us to ‘cover
a very large area
where we couldn't
before.« I have
lost sales before

T have been'a q
because of that.
e

advecate .. but I am
starting to turn
away from the
t.OrnPdition.

and conyince my

clients to upgradc.

We have decided
to move «forword
with adding @

Smart Drape

display to our
showroom .

T did order
Rornan Shade Via
the lift system
and fabric made

it an asset.
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NORMAN® Experience

202 . 1R CI=PS = = =] 2 %HEE@E}
(0] 6ﬂE H jk H; ;§ Y § 5:“:" ﬁ [E3] >= gg‘

SHUTTERS - BLINDS - SHADES
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Norman USA
2026%F : HERFBIEE - REHBEE

FEfE : Los Angeles (1) * Dallas (1) * Jacksonville (1) * Richmond (1) - Seattle (1) * Chicago (1) * Canadian Toronto (1)
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NormanUSA.com
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TXDMY D05944575C

. m—, O p—

\\



News Custom Stock Other

veneta.com -
V Veneta.com - Raamdecoratie

1,301 posts  61.7K followers 856 following

Europe (VENETA)

20264 : BRI EE T A (Advisor-led Direct-to-Consumer Model)#EA LRI 555

/  veneta.com e

\Y veneta.com GOUD! GEWOON IN JE STALEND
Het kan. Koning Veneta heeft in 10 kleurstale
kleurstalen gestopt, maar ook... een gouden
Met € 250 Veneta-shoptegoed!
Dus terwijl jij op je gemakkie je stalen chrf \
ineens in de prijzen vallen. ‘

Hoe maak je kans:

¢ Vraag je gratis stalen aan (link in

e p ta,
@® Binnen 2 werkdagen op je mat Geko, X
5 cht opp, Rors Ni
© Doosje open i - I IEUYy.
8 En zoeken maar W:; W e
“Oke S denkt. " Mehelpe,,
Hebbes? itis g, ™ huize,
Ooj

; i Zette, Jaloey;,, ° °9 rop,
Dan...-ls het prijs. n B/in,; 2ie ¢, - !
Meer info: « €en g Kocht eKleip

om als et ljfre,-, <

#Veneta #koningVeneta #gra

1w See translation

% margot_hulsman Vandaag
Kleurstalen al ontvangen!,

5d 1like Reply See tran

——  View replies (2)
®Q2Y
79 likes
7 days ago

Source: Nien Mad

@ Add a comment... 21
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- - L 11,922
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- 1
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41% 4N 37% |'| 36%
| —
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[SEREE ]

=822 FREEHEER (OBM) Nien Made

S As the world's largest window
covering maker by market cap,
NM produces tens of millions
of window coverings and

N O R MAN - hundreds of millions of

components each year.
With 50+ years of craftsmanship, NORMAN®
consistently exceeds industry standards and has

earned a global reputation for quality. - ‘
EREEHEES/NEERE (OBM)

2019 - Now Quality First

StOC k WI n d OW Coverl ngs At NM, quality is more than a slogan—itis our

heritage. From light control and privacy to
ERULELR/ WEBRE (OB Safe Production VENETA®

energy efficiency and décor, NM offers the right
solution for every home.
NM takes a sustainable approach to . :
2011 - Now productivity and quality, gfswing <afe VENETA® serves consumers in Europe
production practices across all facilities. (o res, Bl LLIX.Emb(?H &
Denmark, etc.) and Australia, driving
strong growth for NM through
Direct-to-Consumer services.

NM is the largest Stock window covering manufacturer in the
U.5., making this business the cornerstone of our operations.

Lean Manufacturing

NM is dedicated to eliminating waste and
improving efficiency, implementing 2,000+
process improvements annually.

=Z2ER%ER (OBM)
2001 - Now

-

BERTE¥E/®EREE (ODM/OEM)
1974 - Now
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EIKERMIS

EER
ERTS (ZH)

E£201E

28
BHS ()

BiExEs0E

E£130E
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TEREE/E

US$1,200

|
US$300

US$900

|
US$240

US$100

|
US$15
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IExERTS

Shutters
EREHER

Cellular Shades
BE=EE

Blinds o
EEE ERLERE
NORMAN® V

SHUTTERS. BLINDS. SHADES

Roller Shades
i

Other Window Coverings
H {th & &f

/ Blinds And Shades \ BeRtEE

28
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EENEEXEEERE
ERNEER EEE HE BEE EXRE

NEEERZE (ERHBOURTFE - @-éiD}ETET’E)

o (BRIIM)

AREBMEE (BAERYRBNE  RE0E -

o (BRIIM)

o (BRI

o (BRI

REFRES (KB TNROUH/EERE BFEEERSE)

o (BREIM)

o (BRI

REXGEER (ZEAEY - WA EREMELE)

EEMEE (FAERMER - BIREKE - TEERER)

ZERER (FARGE T HEEREERERS

o (BRI

o (BRI

EREAARER - REAKRES

Hub AREEEREE

(EEXRE) BB FERREE

BEEE (FBHomeKit, Alexa, Home)

Voice Control Schedules

“Activate Good Morning"

“Open Bedroom Shades”

TR0 T

(m.

Device Name

Shade Control

=

{

Battery Status

-

03:41 s )

< Device & Battery Status
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E8EERE g5 EETIS BER~T&EE
NORMAN®"  V=ENET/
EXIE) K S B RE
= 5T Bl (Home Depot, Wal-mart)
INBUBGEMER P S pot,
N HEZ BEE

BERsRE

Hunter Douglas
Springs Window Fashions
Single/Dual Custom Product Suppliers

HE - SRIBE - PEEEENER

Springs Window Fashions

=B B TR LEVOLOR
+6.2% B 1 e = 2R -3.9%
5-YEAR CAGR (ilfl’i’g‘i"‘) 5-YEAR CAGR
(In USD) 5 (In USD)
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BHIE
BREBHX/EEARE)

31
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Source: Nien Made



FTSE4Good

FTSE Russell (the trad nal Limi

to the FTSE4Good crite d h: Jjuireme
Russell, the FTSE4Good In r measure
practices. The FTSE4Good e variety of :
and other products.




BA BA A= T BUSR

BERF (DPS) BME
BAVREFUNERFII50%
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IRERRF (DPS)

NT$16.0 (Apr 2026 £ %)

ROE > WACC

2025 #EmBIMZE (ROE) : 23.7%
2025 MEFHEARKA (WACC) : 9.7%

Qourmade

-
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30% B BF B 1RHE1L ; TCFDRFfth B R i [ BR8]

Yo (%) FRBE RS
[N 2030EFHRERFE ]
2022 2023 2024 Rk B1E 20204 (B %) ME{E30%
2022 2023 2024
. N I AEERER x 4 -
L E E (A _ =
ERERAESE (G 555,113 413,215 471,281| -26% -26%  +14% (EEE/ D5k HEEE/ AES *“E?EEY
BERRBEEHA L (% 80% % % N/A N/A N/A e e -
m ASRARREASLE (%) 6 95% 94% | N/ / / FIREERN x 1 Rt
SMERTEEIERS (BER) (%7K/EY)
m HERARE B AAER AL (%) 1% 1% 1% | N/A N/A N/A L pmemem
(BE81&2) EEEEM x 1 S
BEREHMEET (Ton COLe) 58,578 45,668 52,453 | -24% -22%  +15% (BEHRERER) (ZK/EY)
N, — BRBKEM x 1 ®E
m RERIEHEN (Ton CO,e) - #ilE1 8,029 1,330 1,817 -67% -83%  +37% E‘@%‘%’iﬁ (ZX/EY)
m RERIEFEN (Ton CO,e) - #ilE2 50,549 44,338 50,635 | -4% -12%  +14% PE KRR M x 3
(BEE/BEE/NEER)
REREHNEE (Ton CO,e /US$SMn 60 2 8 -18% -13% +129% e e
2 ( 2¢ /USSmn) 5 5 b -13% ° SmprReE BT E R x 1 .
- RERBEHEN (BER) N
(8EE3) (Xi,m/DNV)
IS0 14064-1:2018K5C & E
ZEH(EL - MiER - B1EE...
%)
RIZEREMIZIBE
(TCFD ; Task Force
on Climate-related QA L Bz
Financial
Disclosures)
kiR AR
(CBAM ; Carbon 2025 FEEEE
Border Adjustment (EREEER - BHER)
Mechanism)

Download:
www.nienmade.com/file/CoprorateRule/NM_Sustainability_Report_CN_2024.pdf

36



